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TIPPECANOE COUNTY COUZVCIL 
REGULAR MEETING 

February 14, 2012' 

The Tippecanoe County Council met Tuesday, February 14, 2012. at 8:30 am. in the Tippecanoe 
Room of the County Ofýce Building. Councilmembers present were: President Roland K. 
Winger, Vice-President David R. Williams, John R. Basham 11, Jeffrey A. Kemper, Kevin L. 
Underwood, Kathy Vernon, and Andrew S. Gutwein. Others present were: Commissioner David 
Byers, Auditor Jennifer Weston, Attorney David Luhman, and Secretary Tillie Hennigar. 

President Winger called the meeting to order and led the Pledge of Allegiance. 

AUDITOR ’S FINANCIAL REPORT — Jennifer Weston 

Auditor Weston reported a beginning net balance is $1 ,766,897.08. There were no additional - 
appropriations for January or February and no budget reductions. Miscellaneous expenditures to 
date total- $1,017.93, bringing the uncommitted ýmds balance to $1,765,879.15. 

Beginning Net Balance $1,766,897.08 
Total Additional Appropriations ‘ $ 0.00 
Total Budget Reductions $ 0.00 
Miscellaneous Expenditures (to date) $ 1 017.93 
Uncommitted Funds $1,765,879.15 

Auditor Weston presented the Fund Balance Report and noted she and Dawn Rivera met with 
Laurie Wilson recently to review the active and inactive grants. The grants no longer in use will 
be closed to eliminate them from showing inactive on the report. 

TREASURER ’5 REPORT- Bob Plantenga ‘ 

Treasurer Plantenga presented a report showing the interest distribution by month, by bank 
statement for the full year of 201 1. At year end, $459,604.19 of interest was credited to the 
General Fund. December was posted in 2012. December reþects $87,045 compared to $73,213 
in November. The majority of tax distribution was done as an advance in December. 
The weighted average interest rate increased from 0.77% to 0.87%. By banks, Chase, Lafayette 
SavingsnBank, and First Financial Bank remain consistent per month for the amount of deposits; 
Lafayette Bank & Trust receives most of the tax money as it comes in before distribution. At the 
end of December, Lafayette Bank & TrustAhad $57,229,812.13 compared to the beginning of 
December with $107,000,000. Currently, there is $41,000,000 in Lafayette Bank & Trust. In 
response to a question from Councilmember Basham, Treasurer Plantenga said the agreement 
with First Financial Bank is for three years and will terminate in June or July, 2013. 

PUBLIC COMMENT (Agenda Items) 

President Winger asked for Public Comment in regard to the Agenda Items. _ There were none. 

@ 33min 










